" Together with all nnd ulnzular the xlghtl, membeu, heredilaments, und appuﬂmnm to’the. nme belongln; ot fn
any. way incident ot appormn{gz, and_all of the rents, insues, and:profits_ which miay atise or be had therefrom,
‘and ineluding all heating, plumhlng and-lighting flxtum and’ equlpment now ot hmalter auached tn or used In
connection wlih the real euate hereln described: -

TO HAVE AND-TO HOLD all and ulngulai' the sald p <' unto lhe Mortgag i(l‘ i and mlgns
lqrevar 3 g

The Mongqor covenants lhnt he 18 lawlully selzed of the prenises hmlnnbova delcrlbed In fee nmple ah- )
solute, thet he has good right and lawfut lnlhotlly lo sell, convey, ot encumber the same; and that the premines.-:.. -
arg free and cleat of all llens and b The '\ further to watrant and far<
ever defend all and aingular the premises unto the Mongagee forever, from and a;alnlt the Mortmor and A" por-
sons whomsoever lawfnllyclnlmlng the same or Fany part theteof, )

The Mortgagor covennntu nnd agreeu as follows:

1. ‘That he ‘will proriptly pay the principal of and interest on the Indehtedness evidenced by the sald note, at

the times and in the mander thereln provided, Privilege In reverved to pay the debt in whole, of In'an smount equal

~ lo one or mote monthly payments on the principal that ere next due on the note, ot the first day of any montly prlot:
. +to matutity; provided, however, that weitten notice of an intentlon to exeicles such privitege is given at least thirty
(30) days prior to prepayment; and, provided, further, that in the event the debt is‘pald n.full prlor to maturity dnd
ot that time It I8 insuted under the provislons of the National Housing'Act, he wiil pay ta the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amo\mt thereof, except that In no event shall
the adjusted premium exceed the aggregate amount of premilim charges which would have been payable if the moit:
gage has continued to be Insured until maturity; such payment to be applied by the Mortgagee upon its obligatlon
to the Secretary. of Housing and Urban Development on account of mortgage Insurance;

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Morlgngee, on {he first day of each month untl] the said note
is fully paid, the followlng sums:

{a) An amount sufficient to provide the holder hereof with funds to pay the next- motlgage Insurance premium 4f this insisu-
ment and the nole secured heroby aro Insured, or & monthly charge (In 116y of & mortgage lnsurance pumlum) if theyare
held by the Becretary of Houasing and Urhan Development, ea follows:

(1) 1 and w0 long as said nolo of even date and this Insirument are insured or are relnsured undor the provisions of the
National Houslng Act, an smount sufficlent to accumulsle In the hands of the holder one (1) month prior to ils due
date the annuat mortgage Insurance premium, in order to pravide such holder with fundu to pay sich promium lo the
Sécretary of Housing and Urban Devefopment pursuant to-the Nationa] Houllng Actj a¥ lmondad lmllvplluhl. B
Regulations lhummdm or

M1} if and so fong ax. said note o! even date and ihis instrument aro held by the Secretary of Ilonllng and’ Urban De.
velopment, a monthly charge {in lieu of 4 mortgege Innurance premiam) which shall be in ai smount Squel lo one-
twellth (1/12) of one-half {4) per centum of the average outatanding balance due on lho note computed without {aking

. inlo sccount delinquencien of prepayments; .

{b) A sur equai to the ground tentw, If any, next due, plus the premiums that will next become. due and puynblu on pollcies
of fire and other hazard insurance covering the mortgaged properly, plus taxes and next dis on the
pvopmy (a1 wi entimated by the Mortgages) lesn ull wums already paid therefor divided by the namber of montha toelapae
befors one (1) month prior to the date whes auch ground rents; ptemiuma, taxes, and arsesxments will become dalinquent,
auch- sums to be hald by Morigagee In trust Yo pay, sald ground renis, premiume, taxes, and special assewaments; and

fe) All payments mentioned Jn the'two preceding subsections of. this ph and all to be mude under the hote

wecured heceby shall be added together and the aggregate amount thereof shiall be paid by the Mottgagor each month in a
slngle payment to be applied by the Martgagee to the followlng itemé In the order ot forths

(1) premium charges under the contract of inkurance with the Becreisry of Houllng and Urban Dwulnpmenl, nr monthly
charge (1t tleu of mortgaga lnaurance premium, as the case may be; :

(11) taxes, special yusessments, Tire and othos huzird h\nunnco premluml;

(I5) interest on the note secured horeby; and .

(lV) ‘smartization of the pencipal of sald note,

N .
Any deficiency In the wmount of sny such sggregats monthly payment, Ihlll, unfess made good by the Mortgagor pror fo
the due date of the next such payment, constitute an event of default under th rigage; - The Morigagee may collect o

““late charge*! not lo exceed two cents (2¢) for each doltnr ($1) of each plymont mote than fifteen (l!) days in arrears (o
cover the exira expense hwolvld M handling dallnqnent payments, N

3. If thi total of the payments‘tadaby the Mortgagot under b)of paregraph 2 preceding shall axceed the amount
of payments actually wade by the Mortgagee for taxas o agBeN 8 ot | “premiy a4 the case may be,
sich excess shall be ctedited by. the M gagee on it p 8 to be made by the Mortgngon If; however,” .
the monthly pi tiade by the Mortgagor t inder {b)cl h 2p & shall not be sulflclent to pay laxes -
and .and | premlums, when the same shall become due ‘and payeble; then the Mortgagor shatl".
pay to the Mongngee any amount neceuaty to make up the deficlency, on or bafore the date when payment of such'
taxes, fums shalf be due.. If at any time the Mortgagot shall tender to the Mortgages,
In‘accordante with lhe pmvlllonl of the note secuited herehy, full payment of the entire Indebledness'reprenented
thereby, the  Mortgages shall; lir computing the amount of such fndebledneas, credit io the nccounl of the Mortgagor -

ol payments made under the. provislons of () of paragtap h 2 hereof whlch the Mortgagee has not ‘becoma obligated
fo-pay to. the Secretary of Houulng and-Uban d
under the' provisions of (b/ of parageaph:2 heteo
mortgage sesulting in a public. sale of the p:emlles covmd hmby,




